Montenegro

Montenegrin
Investment
Agency




ONOMIC
OUTLOOK

g, *"RAEEERRY - 4

....._._r_..__r-...rIIl.'.

....__._..f.-.l..f.-..-'.'
_......_.._-._!.r..-...
*rhagyune®



SHARE OF ECONO
IN GDP IN MONTENEGRO

- FEEEREH

IC SECTORS

-
JJJJJJJ

v . "HR5ee8

......

5 W

o -

ﬂ.uuu+qnn,._u%tﬂ,_.
n.u_u,__._m.ﬁ_ P I.q.“_._.
. o AN |
w B U.n. .__.__“...__...__u = B
"L - "L

8. g ¥ _ @ a®
_— O _uu.._u.uﬂ._r__u.
*an 8@ F-n“.__._.:_q..._.,._.n.
a®" g® L

L...-_ 5 B
5 W _-_.u_u“...
.ll+p

&
i b p— I

Ve

MOMNST



aaaaaa

FDI Inflow 2006-2024 FDI Inflows NE?NQE
mil. EUR) | by countries (%) -umizier. e X

202" NSNS 501 96
N e e e e 5597

Ne} SRR R AL S ST . | 15100
0 eSS TSErES et 9130

10 PRI 447 (L _

My TR S 4 7T L

1§ Ee—EESneeEe T AT 4]

2017 RTINS (00 1)

My IR RS 467 15

215 TSI BTSN THT L

201 T 95,05

2013 NS 79,17

2017 IEEE— i3T5

201 IS 7., 74

W eSSt ——— 402 [

il e e s S e — S TS T A

008 NS e— [T 1) _

007 SR A N T S T s {357

W0 EESSES——— L4965

EE u_u.qm_ﬁﬁ.

4,27 b.28

wirignmy Dy Bamr v | Bloma P g Sewew @ S

-t e — <!



| ] . ..a,.r..._.._“..__-_.___.-_-..ll_l,_-_.._.i_ib_.ulll_. FLil" |
_ﬁ ’ ] p ...,..r..._.......t.._r.._... wn s ”_!_-_Il & III.‘.I.“_““ ““m,‘.
| . 3 ...,.......n._._.,_._-i_-_-___-_llﬂ _-_-I_Ilil_i
FDlinflow in Montenegro from Germany 2007 - 20237%%453%°55%%2
(in million EUR) RS LR LAY T L
120, . Eole, TS 5 ...f..f.“”.“...”.“.u..“
| 100 e
100 = :

; Y3007 (2004 2009 20W0  20M O RMP [ 2M3 204 OIS 20 20V 018 0w 000 20p  mi 2013

German investors were the top investors in real estate sector in Montenegro in 2022, with total investmants of 57
e ~milion EUR out of total 370 milion EUR invested in real estate sector in 2022.

, with 72.8 million EUR invested by German companies.




The total external trade in goods

of Montenegro (in million €)

Total 2.5924.1 42399
i_zp__u_i : 25051 1539.7
..Mu.._..ar. ) 43706 700.2
 Trade Balance s 2068069 -2.899.528
EEHEEEE _h__._q au_uu: 17.4% 19.8%

Top imported products in 2023 (in million €

Mineral fuels; lubricants and related materials 393.695

mnnn_ vehicles 32%.920

__.__nn_nm:n_. and mnuﬂ:ﬁnq utical products 191.477

Meat n_..n_ meat processing | 1724635

1._.mm=n_h fram nonmetallic minerals | 162.689

Various ::,....._._mn. products | 158,754

Electrical machines, apparatus and devices L= Ebu._

2133313

A48y
3.807.6

&74.3

17.7%

Top exported products in 2023 in thousand €)

Mineral fuels, lubricants and related materials
Elactricity

Manufactured goods classified n_.._n=_..__ by material

n__.__.__"_n materials, _amu_a_m except fuels

__.__uﬂ ._mmju..__m :..Eu.h

__.__wnE_._ ery rand t transport m_n_.._:“__:..-i
Che _.:_nn_.m

239.806
206,847
__.__._ m_w_..___
qq ﬂnu
___q.mm.___
___,_._nmm
50.055



The trade in goods

between Montenegro and Germany

(in mitlion EUR)
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NEW FISCAL POLICY i

Substituting health insurance contributions

with other government financing _

4b.1% DECREASED

Intreduction of 8 non-taxable
part of wage

EURCPE
NOW!

NET
EARNINGS

9.4% TAX & SURTAX |

29.6% naz_.m_m:=n__1

!

TAX
WEDGE

!

29.5% INCREASED
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LABOUR MARKET

a significant decrease of unemployment rate
and increase of average salary

Number of unemployed persons and
unemployment rate by year

Average monthly gross salary

4T B
&2.2 43,2
i 363 :
in Montenegro by year {in EUR)
o 1.087
14,7 8 791 881 m———
- 13,1 M4
2020 2021 2022 2023 02 2026 oT-2000 07=2021 o7-2022 07-2023 07-2024

M Uneivgtoyed prrsans fin 1heusandsi B unempioymrent rate (4
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Seasonality as a prevalent characteristic o
Montenegrin tourism sector :
e oL oo mn man 203%
Tourist arrivals in collactive accomodation in 2023/by month
250 Forelgn guests have
b : ) more than 96.3% participation
150 in total revenue,
100 which is an indicater
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The most significant realized investments
in the tourism sector

Parto Monlenegra

Swismdhed Resort Kelagin
Ineeatar, Irvegimem Carporstan of Daba

Tha el srauoi invesisd n

i3 milllon € invesiment &7 milllan € investmant rﬁ:u“._wﬂvﬁt&
58O new employpess | 4B new amployess C20476,445.20

Mamula sland
Fteniled OF s

4.4 milllon € Investimant
103 new employess




Iu:ﬁm:mu 'O —the biggest tourist construction site in the region

Ongoing projects

16 hotels under construction at this moment

-Breza” Holel, Kolasin .Cruiser” Hotel, .Boka Place” Hotel, Tivat .President” Holel. Budva

~Durmitor Hotel and Villas™, Zabljak .Like Soho" Hotel, 0" Hotel. Kalasin _Tival” hotel complex. Tival
.Bjelasica 1450" Holel, Kolasin Magnum” Hotel, sin Montis holel&resert” complex, Kolasin ~ _Kolasin Resort and Spa”, Kolasin
«K16" Hotel, Kolasin .B" Hotel. Kolasin Amma Resort” -R" Hotel, Kolasin

444 million EUR ongoing projects in tourism sector
2764 new high category accomodation units
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Key projects

On the basis of the planned analyses, a planning
concept has been proposed, which includes the de-
velopment of tourism, agriculture, forestry, ex-
ploitation, energy and the development of transport
and other technical infrastructure.
Mountain resorts will be the main vehicles for the
development of tourism:

~ Mountain Center Zarski,
‘Mountain Center Cmiljace,

The Mountain Center of Jelovica, including the golf
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The Zarski Mountain Center is located in the nerthern part of the Bjelasica area on the territory of the u_.__._c..__n__._..mEEn of Iuﬁ.iﬁ
and Bijelo Polje. The area of the mountain center is 1,550 ha.
In the base settlement, the fellowing are planned:

- zones with the facilities of the Central Sattlement with Hotels, Apartments, reception and public facilities,

- zones of separate groups with facilities af single-family and mutti-family accommeodation units,

- Ski lift departure area,

- parking zone at the entrance.

____:mﬂ:ﬁ*dﬁﬁm!ﬂm:nﬂﬂﬂg.nuzn:mi _u_ﬁ_...._mn_ ﬁ?.:.zﬂawﬂnn.:nan:r
The passibility of planning the Maojkovac Gondpla-Base Settlement Is ghvan.
The ski slopezone is Interpolated Into the zane of the base resort In such @ way as to provide ideal accessibility for skiers.

As part of the landscaping, squares, green argas as well as sports fields lice rink, etc.] are planned.

The base settiement is located in the nor tern
part of the mountain center at 1,650 m above sea
tevel with an area of 178 ha.

CGA=159,471m!
Total number of beds 4,794




CMILJAGA THE CONCEPT OF ORGANIZATION 35557255

The base village of Cmiljaca is located in the northeastarn
part of the zone of the mountain center Zarski, north of the
skl terrain, an the territory of the Municipality of Bijele
Pole; at 1,620 m above sea level, with an area of 7.5 ha.

It consists of a zone with 4 hotels and 22 bungalows and a
ski lift departure area.

A traffic connection to Zarsko is planned on the route of
the existing unpaved road In order to establish a connec-
tlon between the base settlerments of Zarski and Cmiljaéa

Within the base settlement, it is planned to pedestrian
communications network.

The ski slope zone Is interpolated into the zone of the base

resort in such a way as to provide ideal mﬂmmﬂj::__ for
skiers.

COA = 47.368m2
Tatal number of beds = 1,795




JELOVICA THE CONCEPT OF ORGANIZATION::---""

The zone of the mountain center of Jelovica is lacated in the southern partof the Bjelasica area on the territory of the municipali—
ties of Andrijevica and Berane. This area of 1,027 ha Is located below the natural line of the forest,
The zone for the base settlement is located in the northern part of the mountain center below the river Jelovica at 1,330 m above
sea level north of the ski field and its area is 13%9.61 ha.
It consists of:

- Zones with the facilities of the Central Settiement with Hotels, Apariments with reception and public  facllities, zones of sep-
arate

- A group of single-family accommodation units

- Ski [ift and golf area

- Parking lotin the cenlral part of the city
A network of pedestrian communlcations is planned
within the base settlement.

=

The ski slope zone is Interpolated into the zone of
the base resort in such a way as to provide ideal
accessibility for skiers, As part of the la ndscaping,
nn___m...mm andgreen areas are planned, .
CGA=B2.868m?

Total number of beds =2.818




TORINE THE CONCEPT OF ORGANIZATION:

The zane of the mountain center of Turin, with an area of 1.3%% ha, Is located In the northeastern part of the Bjelasica areaon ___.i
territory of the municlpality of Bijelo Polje.
The base settiement zong is located in the northeastern part of the mountain center zone at 1,450up to 1,460 m above sea level- and
its area s 110.54 ha. It consists of:

= zones with the facilities of the Central Settlement with Hotels, Apartments, reception and public facilities,

- zones of separale groups with facilities of single-family and multi-family accommodation units

- Aplace to start tha ski lifts. .

- Parking . Zone
Within the base settlement, a network of pedestrian communications is planned, which connects all the facilities of the settlement
and enables natural movement for users, following the configuration of the terrain. The ski slope zone is interpolated into the zone
of the base resort in such a way as to provide ideal accessibility for skiers.

As part of the landscaping, squares, green areas
as well as sports fields are planned,

CGA = 121.960m?
Tatal number of beds =4.524




Location name; _

UP2 Block 2 Zone A Dup Topolica 3

Cadastral parcel: &957/&, 49574, 4957/3, 495371, 495374, nﬂ%.__m. A9/, 495277, 43501 and parte of others, KO Movi Bar

Tetal land ares (m2]: 17767 _

Total surface of all bufldings Im?2!: without buildings _

Owiersh p atatus: Municipality of Bar and Government of Iur"m:m_m_d. no ercumbrances ar Pestricticns

Flapning dacurnent: DUR Topotica 3, amendments to thi _u_.__+ are baing drafied

Form of tranter of rights: The subject of the transler of _._m_._._a_m is the entire plot through a public tender - auction

Location description; The incatlen s located near the sea, in L_._..__ area intended for the construction of high category notels. The construction of the hotet building

max BEA 62184 m2 is-planned. The plot has a conneckion to _.Tn city waler supply. sewerage and electricity network. The location is infrastructurally squipped.
_



Location name:

UP 44 block 8 zone B DUP Topolica 3

Cadastral parcel KP 4876/11, 4977/5, 4978/2, 4977/14 KO Movi Bar
Total land ares Im2l: 17430
Total surface of all bulldings [m2]: no buildings built

Dwmership stafus: Municipality of Bar and Governmant of ?”H__.:m_._mm._.n. no encyumbrances or rostrictions
Planmng docoment: DUP Tepolica 3, changes to the DUP E..w U derway

Form of (ransler of rghts: The subject of the transfer of q_m_h_u_m is the entire plot through'a public tender - auction



HERCEG NOVI

Locatlan nema

Mixed-use Building in Meljine

Lacation: Cadastral plob number 3201 |part without LTI, 32072 | 32073 K
0. Podi

Land areai cog 2400 mY

Land use: Mixed-used complex with various social comeants, including
pariing lots, max lp = 0.4, max U= 1.5, max

floar ol faciiities in the complex s S « P + 3 |basament « ground foor +

three floors)

Land uss plan: Valid plan: DUP Meljine |"S1. st CG . g™ br. 2671210 UP 47
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Undersea Cable
between Italy and
Montenegro

the largest development project
in the energy sector in history of Montenegro

Regional hub for the electricity export
to the EU market

A huge boost for the implementation of the
new projects in the energy sector of Montenegro

600 MW capacity [total 1200 once the 2nd phase
is implemented)

1.£ bitllon EUR total investment



OPERATING MAP

Locations and regions b
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mcm._-b_ z>w_lm The largest share in the uE.n:.n:ﬁ: E_.

energy from renewable sourees

m z m z m< m m O-—-O m Share of electricity producticn from renawables %) |

0% w020 @20 43, 8%

31.0%

20,4% -

Lraalin Hulgaris Frares Darrriny iz Mantaregry MlMacesanls  Aomanla Cerhla

m_._u._n_:._.":.__. proguction Er Electricity produelion in Monienogro [E024]

A 6.3 from wind [TWh
e — . N 0.25
N ¥ - -~ e . B.4%
0.1
10 DAYS OF COAL FREE - . -
ELECTRICITY GENERATION IN 2021 &




Implemented projects

VPP Mozuia

Upcoming projects
Wind farm Brajici 100MW
Wind farm Gvozd 54 &MW

Wind farm Bijela 111TMW _

Solar PP Cevo 1T70MW _




PROJECT GVOZD

Construction of new Wind Farm

Plarned instladled n-n_-.n._._____ =B, E MW
Eatirmabed invesiment value = cco £1 MEE

Expecied laan lrom EBRD
Ermeve Praject was financed by EBRD, KW IPEX-Bank and Proparco

Slarf of constructan envisaged |n 2023
Plenned anniual generafion = 150 GWh



Overview of new and upcoming
HPP and SPP projects in Montenegro

I Installed Capacity IMW] | Annual generation (GWh/yl| Year of commissioning

SPP Briska Gora mn._.wm_“_ 904360 2024/2026

SPP Velje Brdo nm.__._bE BO+160 202442026

SPP Vilusi | m4 45 2024

SPP Dragal| / Vilusi || E.T 140 2026
4_% 160 2025

Floating solar Slana Lake u+ 70

HPP Krusevo ._n“ﬁ 230

HPP Komarnica .._.w__ 213

There are 51 requests for the connection to the grid by private investors hullding SPPE on private lands in procedure at this mament, sut of
which some grid connections agroemants have already been signed with Mantanegre's transmission system operator CGES
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WATER PRODUCTION
FACTORY

Project status: In progress

Type of project: Private project

Estimated total investment cost so far:
421.000,00 €

Estimated contribution by the potential partner:
966.000,00 €

Form of cooperation with foreign

partner: financial investment/joint venture
Location: Andrijevica

A 25-year concession was obtained.

Mare information available at request.




BUSINESS ZONES

Business zones currently exist in the following municipalities:
Berane, Bijelo Polje, Mojkovac, Niksic, Podgorica and Savnik.

The industrial zone in the municipality of Kotor is also a strategic location for industrial development, offered to the credible investars,
Podgorica, the capital

10 zones 0,01 ¢/m?
2957 hectares 30 years lease

Investors shall be provided with incentives at bath, the state and
local levels. Incentives at the local level relate to the following:

* reduction of utility or other feas:

» favorable price of renting / buying space within the business zone;
= reduction or exemption from payment of surtax on personal
incame fax;

= reduction of real estate tax rate:

= the possibility of defining a favorable model of private-public part-
nership;

» infrastructural equipping in areas whera it does not exist




Available locations for investments
In agricultural production
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ROAD INFRASTRUCTURE

Key priarities and projects

Mantenegro is in the road construction

expansion, which inciudes roads, ports .
and raibways, where new projects are
axpecied

s 1 =, ————— PRILIECTS COMPLETED N 3014508
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BAR-BOLJARE HIGHWAY

The largest infrastructure project being implemented In Montenegro

The first section of the Bar - Boljare motorway [Smekovac - MateSevol opened on 13th
July 2022; it is about 41.5 km long; it has 29 bridges, ten overpasses, and sixteen dou-

bla-tube tunnels
Coming next:

Hon Liighil amE ruriban Erprnprledan  Teldl cails gicaidng [airmme et
Section lisnil ceals bmlll ELIRY i | milil. ELE] t= v JEUW| S [ Hius
Djermani - Farmaci 5141 e - 3.3 30%.3 Cancrpinl Sunps

Farmac - Smakavec

Piypas sreond Fodjorca) 1T0 1H3 .4 2041 Py Iminary Gasge waiEr CERrUG e
Mateienm - Anagrijdvica 1304 ma 13.5 &11.5 Prwlsinasy Sriign ender Edrmiriie)es
Andeijovica - Bogjure 55,08 LAL-R L[ THR.T Corcapiinl design
Totsd 13038 12942 78.1 1

Mate: The costs In the lable have been estimsted st the baglnning of 2022 wih (ke sigricant rise of tha cansbroctien matsr|nl the ccain
are axpectsd Io be hgher




PORT OF BAR

great potential for further development and new business partnerships

intagrated with the Belgrada - Bar railway and road tratfic network, the Port reprasents a very important

link I the ehain af ntermodal transporl, The Port 18 8 juncthon of the Irunk road M-24 Hereeg-Movl-Bar-Ulein]
and the mad Bar-Padgorica-Belgrade, Land and Infrastructure, managed by the “"Por Bar J5C7

#B.E ha ol infrastructural arranged space;

+ 26 ha of infrastruciure partially arranged space - space for oxpansien ol Froe Tone;

o Q.8 ha of Intrastrueture and unregulated sres the aréa of Bigavida,

« pperative guay with dralt up to 160 m, lengthoof 834 4 m;

+ gperative guay with dralt 5,0-11.0m, length 1573 m; B eleciro-energelic, water and sewerage, telocommunication infrasiructune
Bar has great potentizls as a reglonal Importance pert. The guality of the port infrastruciural lpks with ks hpterland has 8 strong
nfidsnce onthe current port capacity utiization rata,

s i KOPER 245007 Yary Low parceniage of the cargn located in Serbia, Kosoen, Bosnia
150 D0g and Horzagoving, and Hunaary ls.going via the Part of Bar; ac-
St cording o current estimates, the patantial |s moch higher The
basic prerequisite for this is the reconstrection of the Bar-Bel-
B2 [ grade-Budapest railway Line and the constrisction af a full-prafila
matarway an the same rouls, .
= In additian, investing in the port iInfrestruciure, i raphin deinl gl
AL ¥ [ =11 puparstructure, and digitization are the next A
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LimerShipping Connectivily Index 2006-2030. Source: Pelodd [2021]



# Alrport marks: |ATA - TBD, ICADLYPG
* Runway: 2 500 m. width 45m

& Fasserger tarmingl: 5.500m2

" Sarvices:

* Pazsenger handling

* Alrcraft handling

= Baggage handling

= Cargo and mall handling

= Aircrafl fuel supply

Distance -.E__._._
Padgorica Alrperi:

Cetinje 30 min

That 20 min

W_.m_. . &0 min
wify %0 min

Miksic

Zabljak | _”Wn—-____.__.__._..._

Bijelo Paljs 150 min

I 20Z3. Podgorica Airport reported record of 1.457.522 handled pas-

SENgers.

Top five destinations: Belgrade, Istanbul, Vienna, Londan, Waorsaw,
Podgorica Airport is located at the very heart of Montenegro. You can

reach bath

Adriatic Sea and tremeandous northern mountains in an hoer or twe

PODGORICA AND TIVAT
Passenger Traffic 2003-2023
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» Kirport marks: ATA - TIV, |[CAD - LYTV
= Rufwiy: 2.500 m

» Pragenger tarminal:

o T1 - 4.096m2Z, T2 - 1.300 m2

+ Darvices:

# Passenger handling

# Afrcraft handling

» Baggage handling

= Cargo and mall kandling

= Aireraft fusl supply

Distance from

Tivat Airport:

Tiwat 5 min
Biidva 20 min
Katar 10 min
Herceg-Mow| 30 min
Petrovac &0 min

Im 2023, Tivat Airpart reported 848.188 handled passengers.
Top e destinations: Belgrade, Istanbul, Tel Aviv, Vilnlus,
Tivat Alrpert is located in the coastal town of Tivat, nestled along the ple-

turesque

Bay of Kotor. Dur alrport serves as a gateway to the stunning Adrialic

coasl.

PODGORICA AND TIVAT
Alreraft Traffic 2003-2023
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PUBLIC PRIVATE
PARTNERSHIP




PROPOSAL FOR THE PPP
LOKANDA CETINJE Project

The evaluation of the project proposal "Construction
[renovation] of the protected cultural property of the
Hotel Lokanda" is underway.

The project proposal contains a justification analysis and
a draft contract.

After evaluation and receiving a positive opinion from
the Montenegrin Investments Agency and the Ministry of
Finance, Cetinje will publish a public call for interested
investors.

The public call is'expected to be announced in the first
half half of the year.




vm\r

The Agency devotedly worked on rounding off the normative
framework and in that part passed all secondary legal acts,
which fulfilled the prerequisites for the smooth further
operation of the Agency in the field of public-private
partnership.

The agency has taken a proactive role in direct communication
with Montenegrin municipalities, as potential public contracting
authorities, and strives to bring closer all the benefits of the
public-private partnership model.

Montenegrin Investment Agency strongly cooperates with state
and local authorities as well as all the relevant institutions re-
garding PPP projects.



BUSINESS
ENVIRONMENT
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BUSINESS
SERVICES SECIOR
ON A RISE

Due to time praximity, good Infrastructure and mullilingual
capabilities, Mantenegro is becoming a next-wave location for delivery of
voice and non-vaice business procass services and [T

ICT SECTOR

The ICT sector in Mantenegro has been recognized as one of the
most important sectors for the future economic development of
Maontenegro

Shars of IT services In
fotal export (2017-2022
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SCIENCE AND TECHNOLOGY
PARK MONTENEGRO

Science and Technology Park Montenegro was established with the aim of
providing support and strengthening the potential of economic growth
and developmeant of Montenegro, through the establishment and growth
of companies/teams in high-tach activities. Alse, a special aspect of the
wark of STP Montenegro is suppert in the development and commerciali-
zation of innovative Ideas and projects.

¢ Support for enfreprensurial ventures through the processes of iIncubation, financing,
training. mentorivg and connecting with technological innovation ecosystems, both
reglonal and glabal

* Accelerating product innovation in the private secter through supgort programs and
grants thal sncourage the development of new products and Innovations,

* Encourages cooperation with the business and academic community, as well as deci-
sion makers within Monkenogro:

*+ Creating a stimulating envirenment that encourages innovation and collaboration, by
sttracling and supporting tenants fecused on the development of technology-based
products ahd sérvices and the commerclialization af sclentilic resaarch.
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THE INNOVATION FUND
OF MONTENEGRO

The establishment of the Fund shows Montenegro’s clear commitment
to orierit itself even more strongly towards a society based on
knowledge and innavation.

Incentives for the development of research and innovation are
‘provided in a form of exemption or relief in relation to:
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Personal income tax and surtax on tax;
Contributions for compulsory social ﬂmnﬁm nce:
Corporate income tax

Fees for.communal equipment of building land
Use of real estate and / or land owned by the state
Real estate tax.

Innevatien und's budget by yeat-:
ﬁﬂminim

2 milting EUR
204 3 milijnn EUR eupocied
Addittonal 30 million EUR sxpected 14 be dis-
teibated threwgh diflecent rograms fram the
Econnmic Cizenship Frogram reveriues.
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PROGRAM FOR IMPROVING
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THE COMPETITIVENESS OF THE mooza.{m. o o

The Program for Improving the n_.._.__.!_._.i:-lﬂ.l Economy for 2024 will have a total budget of €3 million and will be- 3_....,..-.,
he production activities and the transformation of the economy E...._m_.nm ...._.,E.m_

sisted of & program lines, aimed at strengthening
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and green business, as well as the development ofjentrepreneurship of young peaple and women in business as essential segmerils

on which the development of a dynamic, innevative and ex port-oriented economy rests.

» Program line for the improvement of E.E__H_n:n: and service capacities
¥ Program line for the procurement of low-value equipment

¥ Program line for .—E#_H.__n: support _

» Program line - Vouchers for women and j___._._u people

The Program for the Development and Promotion u_u._ Crafts for 2024 will have a total
budget of £200.000, aimed at strengthening the ja_un_::_.ﬁ:nmm of existing crafts-
men, encouraging enfrepreneurship amang ._____n:.r} and young pecple, [ncreasing
the number of registered craftsmen. The E.nnﬂj s intended to provida financial

support far the purchase of equipment/tools that are in the function of creating and
promoting products and/or services. _

The Program has been coordinated by the Iiﬁ_.___ of Economic Development from 2018.




whyMontenegro? |

Low corporate profit tax Easy business start up

¥4 - from 0€ to 100.000€
12% - from 100.000€ to 1.500.000 €
155 - over 1.500.000€

Residence permit

No resfrictions
lssued in 15 days

Company registration in 10 business days
Minimum Initial capital for opening a LLC is 1 €
Low company maintenance costs

Buy a property in Montenegro

3% - the real estate purchase tax
0.25% - _* = annual real estate tax
Geta Em.wn,nznn parmit based on property ownership

—

Mational treatment of
foreign Investors

Foreing Investant Law guarantees the principle
of patienal treatment, which means that foreign
investors have the equal rights as domestic
ones,

Stable banking system Great connectivity

Foreigners living or working in Mantenagro Well alrport connectivity, the possibility
can choose from a wide numbers of Montene- of transport by land, air and sea guaran-=
gro banks. At the end of 2021, the banking teas upique accoss bo markets and deliv-
sector consisted of 11 banks, mostly foreign ery of all products en time.

ones.
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Montenegrin __.___uﬂu:nm:.._ Investment Agency miafdmia.gov.me

A
) Investment Kralja Nikole 27
x...x“...".. Agency _unnuun—nu 81000, Montenegro +382 20220 030

WYL ITHE OV e




